Title: Understanding Time of Supply in GST
Introduction:
e Brief overview of GST (Goods and Services Tax) and its significance in the Indian
taxation system.
e Introduction to the concept of "Time of Supply" and its importance in determining when
GST becomes applicable on goods or services.
[ ]
Section 1: Basics of Time of Supply

1.1 Definition and Significance:
e Explanation of what constitutes "Time of Supply" under GST.
e Importance of determining Time of Supply for GST compliance and tax liabilities.
1.2 Legal Framework:
e Overview of relevant sections of the GST Act pertaining to Time of Supply.
e Explanation of the legal provisions governing Time of Supply for goods and services
separately.
Section 2: Time of Supply for Goods
2.1 Invoice Date vs. Supply Date:
e Differentiating between the date of issuance of invoice and the date of actual supply of
goods.
e Understanding how the timing of these events impacts the determination of Time of
Supply for goods.
2.2 Advance Payments and Time of Supply:
e Explaining the treatment of advance payments in relation to Time of Supply for goods.
e Examples illustrating scenarios where advance payments affect the Time of Supply.
Section 3: Time of Supply for Services
3.1 Point of Taxation:
e Definition and explanation of the concept of "Point of Taxation" for services under GST.
e Factors influencing the determination of Point of Taxation for services.
3.2 Completion of Services vs. Invoice Date:
e Understanding how the completion of services and the date of issuing invoices impact
the Time of Supply for services.
e Examples demonstrating various situations and their implications on Time of Supply.
Section 4: Special Cases and Exceptions
4.1 Continuous Supply of Goods or Services:
e Explanation of Time of Supply in cases of continuous or recurring supplies.
e Treatment of periodic payments and its effect on Time of Supply.
4.2 Reverse Charge Mechanism:
e Overview of Time of Supply under the Reverse Charge Mechanism.
e Understanding the scenarios where reverse charge applies and its implications on Time
of Supply.



Conclusion:
e Recap of key concepts learned about Time of Supply in GST.
e Importance of accurate determination of Time of Supply for GST compliance and
minimizing tax liabilities.
Supporting Notes:
e Definitions and key terms related to Time of Supply.
e Examples and case studies to illustrate different scenarios.
e Summary tables or charts outlining key points and legal provisions.
o References to relevant sections of the GST Act for further reading.



