Here are some notes on the Live 3B Filing in GST:

. What is GSTR-3B?

e GSTR-3B is a monthly self-declaration that taxpayers need to file under GST. It's
a simplified summary return form aimed at making compliance easier for
taxpayers.

. Who Needs to File GSTR-3B?

e All regular taxpayers registered under GST need to file GSTR-3B, including

businesses and individuals with a turnover exceeding the threshold limit.
Frequency of Filing:

e GSTR-3B is filed monthly by registered taxpayers. The due date for filing is the

20th of the succeeding month.
Contents of GSTR-3B:

e GSTR-3B includes details of outward supplies, inward supplies attracting reverse
charge, eligible Input Tax Credit (ITC), and tax payable.

e |t's a summarized return where taxpayers declare their GST liability and claim
input tax credit (ITC).

Key Components to Be Filled:

e Outward supplies: Details of supplies made to registered and unregistered
persons, exports, and deemed exports.

e Inward supplies: Details of purchases attracting reverse charge, imports, and
purchases from unregistered dealers.

e Input Tax Credit: Eligible ITC from purchases, imports, and other inputs.

e Tax Payment: Tax payable after adjusting ITC for the month.

Late Filing and Penalty:

e Late filing of GSTR-3B attracts a penalty of Rs. 50 per day (Rs. 20 for taxpayers
having nil liabilities) under both CGST and SGST, amounting to a total of Rs. 100
per day.

Filing Process:
e Taxpayers can file GSTR-3B online through the GST portal (www.gst.gov.in)
using their registered credentials.
After logging in, select the 'Services' tab and go to 'Returns' to file GSTR-3B.
Fill in the required details accurately and submit the form.
Once submitted, the form cannot be revised. Any corrections need to be made in
subsequent returns.
Importance of Timely Filing:

e Timely filing of GSTR-3B is crucial to avoid penalties and maintain compliance
with GST regulations.

e |t ensures accurate reporting of tax liabilities and input tax credits, facilitating
smoother business operations.

. Assistance and Support:

e Taxpayers facing difficulties or queries regarding GSTR-3B filing can seek
assistance from GST help desks or consult with tax professionals.


http://www.gst.gov.in/

10. Integration with GSTN:
e GSTR-3B is an integral part of the GST Network (GSTN) ecosystem, ensuring
seamless flow of information between taxpayers, GSTN, and tax authorities.

These notes should give you a good understanding of the Live 3B filing process in GST.



