Form 10IE

Form 10IE is an important document in Indian income tax regulations, particularly relevant for
individuals and Hindu Undivided Families (HUFs). Here are some key points regarding Form

10IE:

10.

Purpose: Form 10IE is primarily used for exercising the option under section 115BAC of the
Income Tax Act, 1961, which relates to the taxation of individuals and HUFs opting for
concessional tax rates.

Applicability: Individuals and HUFs who wish to avail themselves of the concessional tax
rates provided under section 115BAC need to file Form 10IE.

Option once exercised: Once an individual or HUF exercises the option to be taxed under
section 115BAC, it becomes irrevocable for subsequent assessment years.

Conditions for availing concessional tax rates: Taxpayers opting for the concessional tax
rates under section 115BAC should not claim certain exemptions and deductions, such as
deductions under Chapter VI-A (like 80C, 80D, etc.) and deductions for allowances or
perquisites.

Income details: The form requires taxpayers to provide details of their income under various
heads such as salary, house property, capital gains, business or profession, and other
sources.

Declaration: Taxpayers need to declare that they fulfill all the conditions specified in section
T115BAC and are eligible to opt for the concessional tax regime.

Filing and Submission: Form 10IE is required to be filed electronically on the income tax
department's website within the due date specified for filing income tax returns.
Verification: Taxpayers need to verify the information provided in Form 10IE either by
digitally signing the form or by sending a physical copy signed manually.

Consequences of non-filing: Failure to file Form 10IE within the prescribed timeline may
result in the taxpayer being ineligible for the concessional tax rates under section 115BAC
for that assessment year.

Consultation: Since income tax laws can be complex and subject to amendments, taxpayers
are advised to consult with a qualified tax professional or chartered accountant for accurate
guidance and assistance in filing Form 10IE and availing the benefits under section 115BAC.



