
Some common deductions that individuals can claim on their income tax returns

1. Standard Deduction: This is a fixed deduction available to all taxpayers, regardless of
whether they have actual expenses to claim. The amount varies depending on filing
status.

2. Itemized Deductions: Taxpayers can choose to itemize deductions instead of taking the
standard deduction. Common itemized deductions include:

● Medical Expenses: Qualified medical expenses that exceed a certain percentage
of your adjusted gross income (AGI).

● State and Local Taxes: You can deduct state and local income taxes or state and
local sales taxes, but not both.

● Mortgage Interest: Interest paid on mortgage loans for a primary or secondary
residence, subject to certain limitations.

● Charitable Contributions: Donations made to qualified charitable organizations.
● Property Taxes: Taxes paid on real estate owned, including homes and land.
● Casualty and Theft Losses: Deductible if they occur in a federally declared

disaster area.
3. Above-the-Line Deductions: These deductions are subtracted from your gross income

to arrive at your AGI. They include:
● Educator Expenses: Teachers and other eligible educators can deduct certain

unreimbursed expenses for classroom supplies.
● Student Loan Interest: Interest paid on qualified student loans, subject to income

limitations.
● Contributions to Retirement Accounts: Contributions to traditional IRAs,

SEP-IRAs, SIMPLE IRAs, and other retirement accounts may be deductible.
4. Business Expenses: If you are self-employed or own a business, you can deduct

certain business expenses, such as:
● Home Office Expenses: A portion of expenses related to a home office, if it is

used exclusively and regularly for business.
● Travel Expenses: Costs incurred while traveling for business purposes.
● Equipment and Supplies: Cost of items necessary for conducting business

operations.
5. Educational Expenses: Certain educational expenses may be deductible, such as

tuition and fees for yourself, your spouse, or your dependents, subject to eligibility
criteria.

6. Health Savings Account (HSA) Contributions: Contributions made to an HSA are
tax-deductible, up to certain limits.

7. Alimony Payments: If you pay alimony to a former spouse, you may be able to deduct
the amount paid.

8. Miscellaneous Deductions: Certain miscellaneous expenses, such as unreimbursed
employee expenses, tax preparation fees, and certain legal fees, may be deductible to
the extent that they exceed 2% of your AGI. However, note that many miscellaneous
deductions were eliminated or restricted by recent tax law changes.



Remember, eligibility for deductions and the specific rules governing each deduction can vary

based on individual circumstances and tax laws, so it's essential to consult a tax professional or

refer to the latest IRS publications for accurate information.
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