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BOND TO SECURE THE PERFORMANCE OF A CONTRACT[image: ]

BY THIS BOND I Mr. A residing at ..... the Obligor acknowledge to be bound to pay to Mr. B the Obligee the sum of Rs... on demand by the said Obligee.
WHEREAS by a Contract entered into between the Obligee and the Obligor, the Obligee has appointed the Obligor as a contractor to construct a building on the plot of land of Obligee situated at ... in terms of the said contract.
AND WHEREAS the said contract provides that the Obligor will execute a bond in the sum of Rs... for the proper performance of the said contract.
NOW THE CONDITION of this Bond is that If the Obligor contractor or his legal representatives or permitted assigns shall and will and truly, perform and fulfill and keep all and every covenant, clause, provision, term or condition in the said contract and on the part of the Obligor (Contractor) to be observed and performed according to the true purport and intent or meaning thereof, then this Bond shall be treated as void but otherwise it shall remain in full force and effect.
IN WITNESS WHEREOF the Obligor has put his hand this ... day of .., 2000.

Signed and delivered by the 

Within named Mr.. 

 WITNESSES;
1.
 

2.
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